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The University of Dayton

News Release
March 17, 1994
Contact: Teri Rizvi

UD RECEIVES RECORD $4 MILLION DEFERRED GIFT
FOR SCHOLARSHIP ENDOWMENT
DAYTON, Ohio-- A graduate of the University of Dayton's preparatory school who
never had the opportunity to take a college course on UD's campus will eventually help at
least 80 economically disadvantaged students each year attend Ohio's largest private
university.
The donor, who wishes to remain anonymous, has given UD $4 million in a deferred
gift, the largest such gift in UD's history. It's one of the most significant be.cause it helps
build a perpetual scholarship fund to keep a UD education accessible to students of all
financial means, according to Brother Raymond L. Fitz, S.M., president.
"We are blessed by the generosity of this graduate, who has made a lasting
contribution to the University of Dayton," Fitz said. "This gift will give generations of
University of Dayton students the extra financial help they need to benefit from a UD
education. Building a scholarship endowment is one of the University's strategic priorities."
Approximately $36 million of UD's $89 million endowment is earmarked for
scholarships.
The donor established a series of unitrusts through a gift of common stock. The
unitrusts provide lifetime income for his family, with the University the beneficiary of the
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trusts upon death. At that point, the gift will provide nearly $200,000 annually in scholarship

money that will be used to award minimum $2,500 scholarships to economically
disadvantaged students who maintain a 3.0 grade point average.
"This fund will assist at least 80 University of Dayton students a year--forever," said
Tim Wahler, director of development. "The donor wants to provide the
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students who either couldn't make it or would find it very rough to get through school
financially. The donor has asked us to look for students with a glint in their eyes, those who
really want a college education."
Deferred, or planned, giving ranges from bequests in wills to unitrusts. It's the fastest
growing area of individual giving to higher education. Of the $4.4 billion donated to higher
education in 1992, $1.6 billion included bequests and other deferred gifts, according to the
Council for Aid to Education.
"Planned gifts allow donors to make substantially larger contributions than they
otherwise could, enjoy both current and estate tax benefits and take care of their families and
the institution they're donating money to," Wabler said. "It's not hard to understand why
planned gifts have become so popular."
Known at various times as St. Mary's School, St. Mary's Institute and St. Mary's
College before assuming the name University of Dayton in 1920, the institution offered
college preparatory classes from 1861 until 1935. The Society of Mary (Marianists), a
Roman Catholic order of brothers and priests, founded the University of Dayton in 1850.
-30For interviews, contact Tim Wabler at (513) 229-2901.

